GOSSIP  OF " WALL ' STREKT.

{n the comments of the majority of brok-
ers on vesterday's trading stress was laid
pot 80 much on the strength of the market
as a whole as on the quality of the stocks
in which the greatest strength was dis-
plaved.  These were the standard ralls and
the standard industrials as contrasted with
the specialties or ordinarily inactive stocks
shich alone gave feature to the bull side
of the market in the days preceding the pub-

qtion of the tariff schedules. In markets
» that time there had been leadership in
v of them, the Harriman stocks and
tioding showing the way one day last week
anil the Hill stocks another, but there was

o dav on which the Harriman stooks, the
il stocks, Reading and others in the high
 ass railroad list all moved forward in
can pany a4 they did yesterday and there
was 0o day when, as yesterday, Steel and
(opper. which are everywhere considered
rucial tests of industrial strength, dis-
piaved a strength in harmony w lth the
sronz r ails.

1t was remarked lhut if the tape, which
somiarimes tells the truth, was not in a de-
eorfunl mood yesterday there must he a
treing of encouragement in most of the
important financial quarters of the Street,
and in wost of them perhaps a determina-
tion to take hold of the market that had

heen in evidence only sporadically on pre-
vions davs. Speculators surprised at the
sxhibition of concerted strength asked one

another if this story of the tape really could
be truthfizl, if the important interests which
had left the market to itself so long had
devided that they had kept away from it
lang enough and if the exceptionally strong
rape was merely a demonstration of what,
mav easily be done in a market free from
hauidation or was the inauguration of a
determined upward movement.

Whether the strength was impulsive or
snduring, there was agreement as to the
arigin of it in the respect that it was im-
parted by Wall Street. The outside public
exerted no energy on it, for the commission
house business was little if any greater
than last week and certainly not enough
greater to have any appreciable effect on
market values. [t was true that the Lon-
don market was stronger and that London
bought considerably in this market after
the Tondon opening, but this buying may
as well have originated from Wall Street
as from Lombard Street. [t was also true
that there was much covering by the pro-
fassionals amd the semi-professionals, but
this covering would not have been done
had not some one supplied the impetus in
heavy buying orders. The tape told this
atory plainly, and while it pointed to im-
portant guarters as supplying the impetus,
the demonstration was too sudden to con-
wince the many speculators who, as always,
tnsisted on looking hehlnd the returns.

A trader who vonmderod that no newa de-
velopment could be considered responsible
fortheadvance had thistosay: “Last week
we had A narket that was at times impervi-
oustobad news, of which there was certainly
plenty, and which at other times actually
advanced on bad news. To-day there is no
newa and the market goes up sharply and
has greater activity and range than the
markets of last week., What will happen
when we get some real good news if the
current tendency to treat news develop-
menis continues will be nothing more than
a wild bull movement.”

Reports from the steal trade coincided
in giving an increase of business in varioua
{mportant lines, partionlarly in fabricated
eteo]l. Only in regard to the extent of the in-
rrease did the reports vary: on the point
that substantial new business had been
worked up they agreed, Similar reports
hiad been heard before in the course of the
wur in the steel trade, but the surprising
thing about yesterday's was that all of
them came from Mttsburg, which for weeks |
has bean bearish to the point of abject pes- '
simism. ‘I'raders were thus inclined to be- |
lieve that if IMttsbure can see some hope
for the business the improvement must be
atriking.

Giold exports to the amount of more than
£5.000.000 bhrought out the remark among
grain men that the movement was in part
a logical resuit of the Chicago wheat spec- |
vlation which has immensely boomed the
wheat trade of the Argentine, but a decline
‘'n Chicago wheat prices held out the hope
that the exports of wheat from this country |
might be increased in the near future.
In the banks the day’'s gold engagements

were again regarded as of little influence |

upon the general monetary situation. “If
Furopa doesn’t care to buy wheat here
for the moment,” a banker remarked,
“it is only too glad to place ita bills here.
and at present we can make more money
on the bills than on the gold in our vaults.”

In the London future market and in the
dream market or so-called metal exchange
here quotations for copper metal advanced.
But it was considered doubtful that the
sharp advances in Copper and Smelters
could be attributed to these incidents.
Few local speculators in the copper stocks,
with the exception of the folks nibbling
at the curb coppers, pay the slightest atten-
tion to the dream market, and in regard
tn the London future market the disposi-
tion among men whose judgment of coppler
prices is worth while is to get information
of the origin of the buying or selling before
appraising the importance of & movement
there. Apart from these incidental ac-
companiments of the trading there were
reports of a more substantial kind.
ing to these the dulness of the market
for the metal had been relieved hy buying
erders of fair size.

Trading in Reading was spirited through-
eut the day, but there was missing the cus-
tomary Monday morning drive on the stock |
with a decision of the commodities clause
case as a pretext., The adjournment of the :
Nupreme (‘ourt for two weeks without de-
viding the case was regarded in some apecu-
lative quarters as further proof that the
vourt is experiencing great difficulty in
arriving at a deciaion, for though the case
has not been before the court for an excep-
tionally long period the understancing is
that it is preferred, for the reason that the
clause hecamae effective on May 1 last and
nnder an understanding with the Govern-
ment penalties aceruing between that time
11 the date of final decision by the United
Ntates Supreme (‘ourt are not to be en-
foreed. The trading in Reading, however,
fuileid to show the slighfest aprrphenuion
‘;l'mm :n.yl\q vorable effect of a decision upon

stor

MONEY AND EXCHANGE.

Mopey on ecull on the floor ol the Stock
Fxchange Ioaned to-day at 1% and 2 per
cent and closed at 1); per-cent. The butk
of the business was donﬂ at 1'7 per cent.
The time money market was quiet and un-
thanged, although in some quarters a
saehtly firmer undertone was reported.
Fates were 2'; per cent. for sixty days

Accord- |

le OOTTON hm

ures—idverpeel -Buys ‘May- and: July

WEATHER PORECAST FOR COTTON STATES,

For North Carolina and South Carollna, falr to-
day and to-morrow, with slowly rising wnper-
ature; winds becomong” variable.

For Georgla, falr and warmer to-day and to-
morrow; light varfable winds.

For Alabama, Miaslssippl and Loulsiana, fair
to-day and to-morréw; warmer to-day; moderate
southeasterly winds,

For eastern Texas, fair lo—dn' .nd to-morm
warmer near the coast to-day; moderate south-
oasterly winds,

For westera Texas, fair to-day and * te-morrow;
cooler In northern portien te-morrow.

For Arkansas, falr to-day:and to-morrow;
warmer |n eastern portion to-day.

Prices declined, especially as Liverpool
wasa damper and spot Interests were steady
Sellers, A Government report of stocks
on February 28, a new feature, was by some
taken to be bearish, but it was pointed out
that the census figures show that at the end
of February the American mills held 1,845,-
000 bales, or 1,251,000 more than their mini-
mum stocks at the beginning,.and as this
addition is equal to less than thirtean weeks
consumption, the ofMicial figures effectually
dispel the notion (so assiduously cultivated)
that the mills are supplied ahead with cotton
for the next six months or more. Another
feature, and a striking one, is the consump-
tion by American mills for the first six
montha of the season, 2,321,000 bales, or at
the rate of 5,043,000 @ year. As their total
consumption last vear was 4,188,000, it is
evident that in all calbulations of consump-
tion for the present year over 850,000 bales
’munt be added as the increase in United

States mills. Another ' % ominent feature
is the small amount held by produoora. only

127,000, thus oonfirming the reports that
farmers have sold pnoucally all their

cro|

l‘l:» many the figures as at first read out
seamed 80 obsoure that they paid little nt.
tention to them. _ Open selling of Octobe
December and January by Phllldelohll
spot interesta was by not a few considered
more significant. Might .it' be suggested
that possibly these same eminent’ in’eresu
were unostentatiously buying May? In
any case May increased its premium over
Jui{ from 8 points on Saturday to 11 points

erday. Andthere are those who proph-
esy a much higher premium as the times
ripen. Also. well known interests bought
October, nnd one house hought May in
sized bloc Liverpool .bought May and
uly all d-y for arbitrage account. ' A laree
foreign buying order in May helped to steady
prices later. So did a prediction of fair
weather for Texas and the fall of two inches
of rain at Montgomery, Ala

Some opinions: Jones & Bhutt——Tochnl-
cally we believe the situation has becom
strengthened through continued liquldl-
tion and quiet accumulation of local
short interest. Springs & Co,—Consldering
the same kind of 2 market we have had for
the last two months wo thlnk initial trans-
actions should be made on the buying side.

M. Weld & —No very serious dooline
is probable, nnd in the event of .nn
to the new crop during the p ntimr or
growing season a very sharp advance
wonld be seen.

Sellers reported—McFadden, Mohr, Jones,
Carpenter. Buyers—Mitchell, Craig, Bally,
Hubbard and commission houses.

Futures decline o to 7 points, rallying
later and closing n near monthl and
steady on distant cl osing 2 higher for_the
day on May and 2 to 4 lower on uly
and later monthn wlth ooﬁmatod sales of
150,000 bales

Futures in New Orleans were as follows.:

Open- High- Iow- (los- Prer,

ing. est, esr. mq Close.

i March.. 9.21 9.27 914 9.18 9.20
May... 9.31 938 ®.23 9.2 30
July. PN 9.00 8.00 9.04 9.07
(ouon on the -pot declined 3 ints,
Middling, 0:80c. Southern spot mar-
kets were um-hanned to »o. lower. Mid-

| dling: Galveston, #}4c.; New Orleans, oxc.,
and Savannah, ® 1-18¢c. Sales: Galveston,
80;: New Orleans, 62 Savannah, 1,413

bales The movement was as !ollow-

l Y uln‘day Lnal week. * - 1908.
Port recelpts......... 23304 4,145 11,448
| Since September 1...8, 500 ase s 7,284,301

In Liverpool llpot ootton declined 7 points.

All Day—May Premium Incréasing. {

Capital sn,ooo,ooo

.Thomas T, Barr
Samuel W. Boocock

George W. Chauncey Howard W. Maxwell Charles A. Schieren
William N. Dykman Theodore ¥. Miller Edward M. Shepard
Willlam Hester Willis L. Ogden J. H. WnlbrIdﬁ
Krancis L. Hine .Joseph E. Owens Alexander M. White
William A. Jamison John .J. Plerrepont Willis D. Wood

CHARTERED 1868

Brookl n Trust Company

Maln Olllce 177-179 Montague St.
. ° Branch: Bedford Ave. and Fulton St.
*  Manhttan Office: 90 Broadway (2 Wall St.)

Uhdivided Profits 82,177,900

~ TRUSTEES
. David H. Lanman
Frank Lyman

Charles M. Pratt
George G. Reynolds

$1,000,000
= 1,400,000

Capital -
Surplus & Profits

WILLIAM (1. NICHOLS, Vice-President
LANGLEY W. WIGGIN, Secretary
PARK TERRELL, Mgr. Bond Dept.

JOHN D. BARRETT,
Johnson & Higgins, Insuraace.
UEL G. BAYNE,
President Seaboard Nat. llanl.
ROBERT 8. BRADLEY,
Chairman Am. Afﬂcullunl Chemical Co.
FRED H., EATON,
Pnsldent Am ;u and r‘c'vun'(;ry Co.
(,lﬂud llobbq u;ard Attorneys.
ooldmnn. Scchs & Co., Bankers'
A. B, HEPBURN,
Presld(em Lhaso Nat'l Bank.

Gy
President Third ‘Nat'l Bank, -St. Louis
WILLARD V. KING,
President of the Company.
ANTHONY R. KUSER.
Pres. So. J';nes‘ Gas Elec. & Trac. Co

N R. McGINLEY,
lllnularmrcr. Pittsburgh, I’a.

COLUMBIA
TRUST

COMPANY

WILLARD V. KING, Prﬂmdem

DIRECTORS

INDEPENDENT OF THE CONTROL OF ANY SINGLE INTEREST

135 Broadway
NEW YORK CITY

HOWARD BAYNE, V.-Pres. & Treas.
FRED C. MARSTON, Asst. Secretary
DAVID S. MILLS, Trust Officer.

CHARLES ¥, MATHEWSON,
Harmon & Mathewson, Attorneys.
GEO. BARCLAY MOFFAT,
Moffat & \White, Bankers.
WILLIAM H. NICHOLS,
Chairman General Chemical Co.
AUGUSNTUS G. PAINE,
President New York and Penn. Co
WM. R. PETERS,
Peters, White & Co.. Chemicals.
CLARENCE W, SEAMA N
President Unlon Typewriter
HERMANN SIELCKEN,
Crossman & Sieicken, Merchants.
FREDERICK S TRALS‘.
. & \\ Sellgman & ¢ nkers.
TI!IJI! 'I‘I!R\BLI L
I’ou Flnv Bankera.
MICHAEL M. VAN BEUREN.
\V'an Beuren, Martin & Jesup, Bankera.

REPUBLIG OF PERU,
City of Lima 8% Gold Bonds |

Due Jan. 1, 1954,
Authorized by President of Peru. |

l.ima. is the capital of Peru. It has a
population of about 150,000 people, paved
streets, magniﬁcent buildings and modern |
improvements. Lima Bonds are protc»ted
(1) by the credit of the city, whose in- |
come is about $525,000 a year; (3) by a |
lien upon specific income; (3) finally by an |
absolute first mortgage upon very valuable |
property, which was appraised by Mr.
Jose Payan, Manager of the Bank of Peru
and London.

Quarterly interest coupons Mar. 31, Jlno

30, Sept. 30, Dec. 31, payable at National
City Bank, New York

LEGAL OPINION BY DR. E. A. del SOLAR,
ACTING AS COUNSEL FOR W. R. GRACE &
CO. of NEW YORK, LIMA AND LONDON. i

Issued In £100, £30, £10, Sold at $500,
8230 and 350, and Interest to net investor
4.80% income. Direct obligation of Lima.
Only bond Issue. The larger income is colncl- |
dent with the Interest rates of Peru.

|

Write for descriptive circular,

FULLER & COMPANY, |

40 Wall 8t., New York.
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| Middling, 4.95d. Sales, 8,000 bales, including
| 7,000 American. lmporu 5 000 bnlel, Ameri-
| can, none. Futures declined 8 to 814 points,
| Q\mtuuons were as follows:
Yesterday. Preo. day. wm
Illueh April.... . 4. 4.
{ July -August .. . L A92 ¢ 4 .08 5 29
| October Nov ember . .4 s»!-‘ To40ts 3.45 t

f Liverpool is due to coms 1} to 2] points
'down, with May nbout um'hnn:o

MARINE INTELLIGENCE. |

MINTATURB ALMANAC THIS DAY.

Sun rises......3:37|Sun sets... ..6:10/Moon sets.. a 28 |
HIGHK WATER THIS DAY.

Sandy Hook..8:32|Gov ,I1sland .9:04 Hell Gate .10:57 1

Arrived--MONDAY, March 22 i

Ss Minneapolls, Landon, March 11. '
Ss Chicago. Havre, March 13. |
Ss Prinz Friedrich Wilhelm, Bremen, March 16,
Ss Paul Palx, Cardiff, March
Ss Prince George, Bermuda, llllch .
Ss Advance, Crist arc la
Ss Caracas, San Juan, Muoh ‘
&u Clothllde Cuneo, Port Antorno Marc! 18,

Admiral Schley, Port Antonlo. March 18.
nn Rosario di Gilorglo, Port Antonio, March 18.
S8 Trinidad, Bermuda, Mareh
Ss Narthman, Havana. March 14.
Ss Antlilles, New Orledns, mrvh 17.
Ss El Sud, Galveston, March 16.
Ss Jefferson, Norfojk, March 21,
Ss Chesapeake, Bal Imore, March

20.

I
ARRIVED OCUT,
Ss Mauretania, at Liverpool from New York. |
Sk Gnelsenau, at Bremen from New York. |
S« Callfornla, at Glasgow New York.
Sa Celtic, at Liverpool from New York, |
S5 Carmanla. at Alexandria from New York.. |
Ss Koenig Albert, at Gibraltar from New York. l

SAILED FROM yoR=1aN ron'm
Sa Cretic, from the Azores for New Y
Sa hoenlgin Lulse from omulur ror New York.

Ss Gallleo, from Hull
*: P:m?n. ifrom St. 'moms M‘flew York.

| OUTGOING STEAMSRIPS. i
i Satl To-day. !

i
| Kronpr. Cec ilie, Bremm
“inland, Azores......
Maranhense, Para
Ryndam, Rotwmnm
Hambur, anlu
Huropa, Genoa. ............. 363
Clty of Columbun. Savan'h. ...
Mohawk, Jacksounvlile...... Eooban o
Princess Anne, Norfolk....
Sad To-morrow.
Campanla, Liverpool.......
Teutonlc, Southampton. .
Admiral Schiey, Jamalce. .
Trinldad, Bermuds
Altal, H
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Comal, Galveston ’
Jefferson, Norfolk..........
Saft Thursday, Ma

L.a Savole, Havre...........
Scharnhorst, Bremen...
Voltalre, South Brazil.,
Merida, Havana..
Prince George, Bermuda..
Castilan Prince, Pemnm-
hu«-o ....... S
thiana, Argentina
onlas, les
LAIJO, Naples.. .
Clity of Savanna
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to 2y per cent for ninety days an
iomonths, 3 per cent. for flve and wsix |
onthis 2 to 3y per cent, for eight mombu
44, per cent. for over the yvear.
paper was quoted at 3)] to 4|
prime single names and in-
receivable; other names, 4';

I eAant,

rling exchange, though dull, held
veadily to-day at ast week’s level, ‘T'he
rariel closed at 4.8015601 4. 8625 forsixty days,
4R 88n0 for demand bills and 4.8860@
¢80 for cables.,  Francs were guoted at
A6y less 1-165,18%, less 1-64 and .84 @
D10 less 1-16,reicheamarks, 95 5-16@ 95 o-lO
Plos =02 and 04% @94 by,

Daomestie a\cfmnuo on New York, Bos-
1202¢,  discount, Chicago--15c. pre-
winm ('harleutg -Hu)inl pur welling,
Lt premium.  Montreal—31%c, discount,
ew Orleans - Commercial, .'»(- discount;
banks, $1 premium  St, Paul—-$1 premium.
Minneapolis --65¢. premium to par. Cincin-
nati Par. St. Louls—-206c, premium. San
Francisoo, - s0e, pramlum

Money in Lotidon, 2%4@2% per cent. Rate
of discount in the open market for short
#nd three montha bills, 2%(1:2'4 per cent,
Londnls ware quo! at 23% for money and
* 15-18 for account. Paris cables qu

e price of 3 por cent. rentes at 98 franos 74
oaniimes, Private rate of disoount, 1% per
oenf luchnmfe on ndon, 25 francs 3!
tentimes in quoted oxf,l#nlo on
don at 20 marks 49 pfgs vate rate or
discount, 274 per vent.

New York Clearing House statement;
Fxchanges, swomno- balances, $7,129,«
114; 8ub-Treasury debit baulance, $1,006

ommoninl of bar silver in New

v lo
nercia;
cent. tor
I bills

tan

___-]__

Monroe, Norfolk.

l\comxa STEAMBHIPH,
/ Due To-day.
(T70 17 N 00
\Nl?anu ................. Hamburg
hornley
ll Plemome

(‘lty ofcgnvnnnsn Sowe e d
Argentina.. B

Hell} Oln .
(lov.h and..

m
Havana. e
Luckenbach........Porto Rico. ....
Arquh'::cc ............... ' Jscksonville....Marc

Due To morrow, -
ln;.... o

B I'I', ia; y
alabr! l‘, VP
ne Aunn fiheim...

aro!

oh
4 arch 11|
. lp-........ aroh « 30
[ lulvllu.... arch 27|+

r..ny. in quowd as saying that high duties
posed on products of .the company are
responsible lor the decision . to build
abroad
DIVIDEND DECLARATIONS.
T Stock. Amt.  Payable.
’ P:n‘:!':t‘;lav':vnlaand S:l';m semt- ipis |
sanual... ... e | 0 April 13 |
La m Consolidated, e g W |
““.rnou' ""(',onuolmned i
mobe Wanlr e, quarterly., ptd 14  April 15
Amarican oo\en. quar- ]
pid 19, April 15

PREFERRED STOCK |

Oor THE

| Wisconsin Central Railway Go.

A very large majority of the Preferred Stock
of the Wiaconsin Central Railway (o. bhaving |
been deposited under the lieposit Agreement,
' dated March 2, 1909, the same has heen declared |

i effective. !

The time for accepting deposits of \\lsronnln;

| Central Railway Co. Preferred Stock under sald
{ Agreement by the depositaries heretofore desig
nated 1s by arrangement with the Ainaeapolls,
St. Paul & Sault Ste. Marle Raliway Co. extended
to three o'clock P. M. on Wednesday, March 31,
1909, after which date, subject, however, to ter
mination without further notice, Preferred Stock |
will only be acgepted upon the payment of a
penalty of One Bollnr per share, except In cases |
of executors and administrators, which will be |
dealt with upon writfen application to the Com-
mittee, : 2
JULES S, BACHE,

OfJ. S. Bache & (o, Bankers, New York. i E

NEWMAN ERB, -
‘Wisconsin Central

President, Rajlway Co.,
. New York.

N. W. JORDAN,
Chalrman of Board American Trust Co.,

Hoston.
J. AUGUSTUS BARNARD,

Of Dominick & Dominiix, Bapkers, New York. |
Committee, |

WM, M. WADDEN, Secretary,
42 Broadwa)y, New York.
WOLLMAN & WOLLMAN, !

20 Broad Street, New York. p Counsel.

PALMER & THAYER, |
03 State Street,
Dafed, New York, March 22d,

[}
Boston. /
1800,

|

lll'-llﬂm OPPORTUNITIES,

B e A e A

THEPRESIDENTOF A BU Sl'\l,S‘R(‘()RI'ORA-
TION, with highest rating In “Bradstreet's” and
“Dun’s,” wants an assiatant who will represent
hitn, relfeve him of detalls and ultimately learn
to take charge of the business; appiicant must be
a gentleman. well connected soclally, well edu-
cated, of good appearance and address, and not
over thirty: salary to begin with, $1,000; if ntk-
trial appltunt shall e\lnce abllity to man
the business, he may acquire an interest there u
mrou‘ nurchne of l!oc on easy u.'n'n:r.l and at

ual book value. AN AL
QPENING IFOR A (w..\ MAN'S SON \HSH
ING TO: (

OBTAIN AN INTEREST IN AN OLD
ABLISHED, RBM!'\FR,\TI\'F BUSINESS.
0 attention will be paid 1o applicants not glv-

all pnrtlt'ulm but the fullest information
wﬁl be afforded to parents and guardians. Ad i
dress BANK REFERENCES, 7 East 42d st.

D“'II)I.NDB A“D lN'l'l:.lll-lﬂ'l'

A s P PO SIS IS NNIT ISP i

INTERNATIONAL SALTCO. |

The Coupons on Bonds of Internationa! Salt
Company. due April 1st, 1800, will be pald at the
office of Guaranty Trust (‘omnnn; of New York.
No. 28 Nassau Street, New Yor
WILLIAM H. UARNMH) Treasurer.

'of the

|
STOREY, THORNDIKE, !

ELECTIONS AND

B

MEFTINGS.

NOTICE OF SPECIAL MEETING OF THB
STOCKHOLDERS OF

 The Equitable Trust Company of New York '

15 NASSAU STREET, NEW YORK.

TO THE STOCKF

TRUST COMPANY OF NEW Y

The Board of Trustees of The F'qulubla Trust
Company of New York and the Board of Directors
wling Green Trust Company, having
made and entered (nto an agreement under the
respettl\e corporate seals of sald companies
or the merger of sald Bowling Green Trust Com-

Into The Equitable Trust Company of New
or and prescribing the terms and coaditions
thereot and the mode of carrying the same into

enect noticeis hereby given that a special meeting
of the stockholders of The Fquitable Truss Com-
uu of New York will be heid at the office of the
any, No. 15 Nassau Street, In the Horough
of nnhuun City of New York, on Wednesday.
the 31st of March, 1900, at twelve o'clock moon,
| for the purpose of considering and- actin| upon
sald agreement of merger entered Into the
Trustees of the Company w'th the Dlmtotl
or tho Bowiing Green Trust Comnnr
oction 34 or the Banking Law o
o! New York, which agreement wiil |I|en bc lnh
mitted to sald stockholders for thelr considera-
tlon nnd nprm\ al;.also to consider and act ’Ipon
| the proceedings of the Board of toes

| Corapany taken at a meeting of the Board on the

12th of March, 1900, concernlug the agreement
{of merger and other matters relaung thereto,
|and also the mode of carrying the same into
eflect, and also to counsider and act upon any
| other matter or thing which may comé before
such stockholders for their conslderation.

The stock transfer books of the Company will
be closed at the close of business on tha 20th of
March, 1900, and will remain closed umul opn
lng of business on the first of April, 1

ew York, March 13, 1909,

{ order of the Board of Trustees,
"IN KRIECH, President.

l REDEBILK W. FULLE, Secretary.

Wisconsin Central Rallway Com
Notice of Special Stockholders' Meeting.

To the Stockholders of the Wisconsin Central
{ Rallway Company: Notice {s hercby given that
' & special meeilng of the Stockholders of the Wis.
consin Central Rallway Company will bc held at
the ofMices of the Company, at No. 100 Wisconsin
Street, in the Cityrof Milwaukee, Wisconsin, on
Tuesday, the 13th day of*April. 1909, at 12 o'clock
noon, for the following PUrposes:

1 To approve the action of the Board of DI-

}rectors in authorizing an Issue of First and Re-

funding 1 per cent. 5 Year Gold Bonds of the
Company to an agpregate principal amount not
axceed ing $40,000,000, for the pur;yo«c of providing
for the refunding and finding of the outstanding
obligations and indebtedness of the Company
as it may become due and for other proper cor-
porate purposes and uses,

2. To approve the action of the Board of DIi-
rectors in authorizing the execution and delivery
Jof a morigage to a nroipcr trustee or trustees Lo
| secure lhc- said issuc of I'irst and Refunding Mort.
gage Bonds, which mortgage shall cover all the
franchises, rallways and other real and T -
sonal property now owned or hereafter acquired
h\ this Company

3. To approve ‘the actlon of the Board of Di-
reclors In authorizing the execution and deliv ery
of a lease of all the rallways and other prope!
of this Company to the Minneapolls, St. Ps'xl
t Sault Sainte Marie Rallway Co., ror a"u;rm of not
r
ness

exrerdlnz 09 years, commencing

To transact such other
pro yerly come before the nwcung
The Transfer books of the Compcny wlll be
closed for the transfer of stock at 3 P. M. on the
'3(! day of March, 19, and will h.e opeucd at 9

as mcy

1\, M. on the 14th day of April,

By order of the Board or l)lrecrorb.
GEORGE W. WEBSTER, Secretary.
Mllwnukeo- Mnnrb Z'Jd. 1809,

THL PENNSY LVANIA RAILROAD COMPANY.
General OMce, Broad Street Station.
Philadelphia, 3rd March, 1900.

The ANN! AL BLECTION of this (‘on;_scny will
be held on TUESDAY, the twenty-third day of
March, 1808, at its General OfMce, B Street
Stutlon, Phila wde iphin, Pennsylvania, between the
| hoursof ten o'clock A M. and six o ‘olock P.AML, for
the clection of three Directors 1o serve for the tern
of four s ears, Lo sueceed those whose term will ex-

{ pire with said election; at which time and place
| a vote, or votes, may also be taken on such other

| subject, or subjects, as shall have been thereto-
fore directed by the Stockholders.
LEWIS .\’PH.SUN Secroetary.

OFFICE OF THE
NORTH RIVER lN'll'llAh(‘E COMPANY,
New York, Maroch 15, 1909.
The Annual Election for Directors of the Com-
and for Inspectors of Election will be held

pan
,at 1‘\1‘ office. No, 95 Willlam Stireet, on Monday,
| 29thalay of March, Inst.

The polls wili h;-‘ open from 12 o'clook, noot.

| until 1 o'clock, P

The transfer book will be closed from the .ub
inst. until after the Election.
By order
F. H. CRUM, Secretaty.

= — ——

" DIVIDENDS AND INTEREST.

s A A A AP A AP

Americaii Woolen company

Fortieth Quarterty Dividen

Notice is hereby given that the regular quar-
terly dividend of One and Three Quarters Per
Cent, (17%¢%s) on the Preferred Capltal Stock of
the Amerlcan Woolen Company of record Mareh
26, 1009, will be pald on the 15th day of April,
um

Transfer books for Preferred Stock will be
closed at the close of business March 26, 190),
and will be rcopened April 8, 1909,

Checks wlll be malled by the Guaranty Trust
Co. of New York,

WM. H. DWELLY, Jr., Treasurer.

A

»
smnsmsscsares ——

Harvester Trost to Bulld Plants in Europe

CHIcAGO, March 22.—The International |
Harvester Company proposes to invest
$30,000,000 in two plants in Europe, one in
France and one in Germany. Sites have
been selected and construction started.
The plant in France is to be at Lille and

the German plant at Dusseldorf,
C. 8, Funk, general manager of the com-

WY ot cvirearinicoconvens

By Marcon! Wireless.
Ss Kalger Wilhelm der Giromse, for New York,
w zm miles southeast of Sable Island at 11

mdn' .
msterdam, for New York, was 235
% t ookns,\ M.

w A
'] ot Smd
wnl 185 miles cast
Eﬂ ket ughuma at ml;

1 in London, 28)%d.
Noxlun lﬂ"" dolvl::l w:u ;;mg (1] “é

!tluss.. March 19, 1809.
NEW YORK ' !Inn'l'ﬂAGE AND SECURITY
COMPANY,

-
3> Broadway. N. Y,

A quurterl; dhldeml of two and one-half per
cent. (214%5) on the capital atock of the Company
has bfrn declared, payable Apri] 1, 1909, to sLockK -
holders of record u o close of business on March

23, . The transfer books will be closed at 3
ﬂ s )lllmr« b 28, 1909, and reopened at 10 A, M.,
April 2,

WILLIAM N. HARTE, Treasurer.

Dated New York, March 16, 1909,

('I.EVELAQD. CINCOINNATI, CHICAGO &
ouils llAllMAV C0.
Grand C rmral Statlon, N. Y., March 18, 1600,
The Board of Directors of this Company have
declared a dividend of ONE AND ONE Ql AR-
TER PER CENT. on the Preferred Capital Stook,
yayable at the ofMce of Mesars, J. P. Morgan &
Yo, New Yorlk, on April 20, 1809, to stockholders
of record at three o'clock P. M, on Friday, March
V00,

i CHARLES I, COX, Treaaurer.

tomllllllA TRUST COHI’AN'.
New York, March 16th, 1909,
The Board of Directors baa tuls duy declarad
8 quarterly dividend of Two Per Cent, on the
Ou l1al Stork of this (‘ompunr pn able to Stock-
holders of record on March 3ist,
006, and il feopen,ai 10 A, M. A i Ly Mareh Za
1 and will reopen al .
> L. W, WG Secrnurv.

Intermational Mer ntlle llnlnn (‘onpmnv.
Coupons due April lat, 1008, from the 414%

Mortgage and Collateral Trusi Coid Bonds of this

Company will be pald on and after thal date upon
resentation at the ofMce of Mesars, J, P. Morgan

Co., Fiscal Aaenu 23 Wall Street, New York

City. ACH q PHILIPS, Treasurer.

ew thll March 11, 3

| DFJN OF T"B FQU!TABL" |
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816,500 000

The Pacific Telephone & Telegraph Co.

! . (Bell Company on Pacific Coast)

\FIRST MORTGAGE AND COLLATERAL TRUST FIVE PER |
CENT. SINKING FUND THIRTY-YEAR GOLD BONDS

Dated Janimry 2, 1907 Due January 2, 1937 =

|Bonds may be retired at 110 on January 2, 1922, or any interest date thereafter,
Interest payable January 2 and July 2 at New York or San Francisco.
Denomination, $1,000, Coupon or Registered Bonds. '
Tax exempt in California.

Mercantile Trust Company of San Francisco, Trustee.
We offer the above bonds at 95'4 and accrued interest.
dem)nt to be made on and afflr‘March 29th, upon delivery of J. P.- Morgan: & Co. lemporary ccrt:ﬁmtn.‘f |

ey

We bave received a letter from Mr. E. C. Bradley, Vice-President and General Manmager, a brief summary of which foltows. .
Copies of the leiter may be obtained at our offices.

A majority of the outstanding capital stock of The Pacific Telephone and
Telegraph Company is owned by the American Telephone and Tclegraph Com-
pany (the Bell System of the United States).
| The Pacific Telephone and Telegraph Company owns and ’controls the [entire Bell Telephone busime:

ilb‘ Pacific Coast. ' The territory served is rapidly increasimg im population and weallh, and includes such importent
| growing centers as San Francisco, Los Angeles, Seatile, Portland, Tacoma and Spobxnr. together with every other nnporlmﬂ afy
Im the States of California, Washington and Oregon. :
Earnings bave shown an uninterrupted annual increase for many years, the financial siatement for the years ended’ Deanhg
81, 1906, 1907, 1908, being officially reported as follows: o By o = .
$10,535,109.21 ' :

dross Revenue. ................. ... $7,982,520.00 3$9,099,074.70
| Oper. Exp., Taxes and Maintenance.. 6,360,397.00 7,066,261.09 7.738,281.70 ik
: NetIncome...................o.... $1,622,123.00 $2,032,813.61 $2,796,827.51 it K
' Asipal. Do '"“m‘ - :uooo .......... e 1,157,500.00« -
[ BRIBMCE. . . . oo oo o i e e 1,639,327.51

Net Income nearly two and one<half tlm es mmul Bond lnterest.
*Actual bond interest was considerably less than $1,157,300, owing to $10,000,000 of the First and Collateral 5s having been outstanding for less tl‘l

be combined companies, operated by The Pacific Telepbone and Telegraph Company, for the las

-8 r..
1905 1906 1907 S 49088 e:}

$7.884,071  $7,982,520  $9,099,074  $10,635,100
the company, withou! considering good-will, jranchises or other intan
is estimated at $35,000,000 OR OVER 'FIFTY PER CENT.

d, the proceeds of part of which will be used :
CESS OF ALL OUTSTANDING BONDS, including those above offered, pa :
fngbn to gunase \the already large equily over and above the company’s bonds. The property is im excellent physical comds

ouer $18,000,000 baving been expended on the properly during the past four years, during which period a large percemtage o[ tlu ple .
and equipment was installed new or completely modernized. o

The bonds above ofiered arve SECURED BY A FIRST MORTGAGE, either direct or by deposit of semnlus. on 1he
plant and property of the company, subject only to $3,000,000 bonds of one of the constituen! companies, maturing and s
redemption im 1013, when the company bas obligated itself to retire them, at which time the First Mortgage and Collateral Tr
will become a first lien, cither divect or through the deposit of securities, on the entire plant and property of the company. 3y

Application will be made to list the Bonds on the New York Stock Exchange as soon as possible., :
A simultaneous offermg is being made by MESSRS. KIDDER, PFABODY

Ep "
and ourselves in Boston, and. subscriptions will also be reg-ezred by M

DREXEL & CO,, Phﬂadelpm‘a, MESSRS. KIDDER, PEABODY & CO., New ' ;
MESSRS. N. W. HARRIS & CO., New York and Boston, and THE HARRIS TIb 3,‘
& SAVINGS BANK, Chicago.

J. P. MORCAN & CO.
FIRST NATIONAL BANK

New York, March 23, 1909.

Fhe gross revenue of 1
years shows the following uninterrupted annual increase:

. 1904
Qross Revenue....... $6,824,506

The present value of the purely physical property of
values and allowing over $6,000,000 for depreciation,

|

CO.

-

"l'o the Helders of First Mortgage Bcni:i of
AMERICAN TUBE AND STAMPING CO.
THIS 1S TO PERTIFY that h r-tordlnce ith
. the First Mor Dee Trust of THYE
AHERICAN ’TI AND \TAMPV\'(- COMPAN
|Io COLONIA I‘RLS’Y COMPANY (now t
Trust Comp;uv of Ame:ica)r as '1‘rumq .
tober 1,
ID: 218, 2%8.

mz. the mn«:wio nels
328, 817, .il have thi
! Feb. sth. lm at the office uf The Trust O
of America. New York, been designated
| demption at lmxer cent. and interest on the
da) of Aprii, on presentation and sury
thereof, with all umpaid coupems attac
| sald Trustee.
| lntcrest on the above bonds will cease on April

{ 1st,
THE TR!"GT COMP \\Y OF AMERICA
WM “lce-Presiden:.
THE A\GERK \\ TLBL",‘ & \" \\"'l\h 1 U
D. S. MILLER, Viee im;l
CHAS. . SANFORD, Dlt
T hereby «certify that the ahove bonds® BN
n as stated. Witness my band and 2ol
Goth day of Fehruan. m\\) .
HOWARD A. PLUMMER. !
Notary Public No. 120, \P“ Yorl Jg‘(‘ ULy,
In accordance with the ¢bou- certi -m,
and accrusd interest on aml llf&

undersigned will redeern the abeve num
1909, n‘een presented ., with ul- un
37 V l‘

$400,000 .
SEVEN PER CENT. CUMULATIVE PREFERRED STOCK.

Balance of a total authorized and outstanding issue of $1,000,000 |
(600,000 having already been placed with conservative investors.)

LOVEMAN, JOSEPH&LOEB

Ihla

BIRMINGHAM, ALABAMA |
; (Established January, 1889)
Incorporated under the laws of the State of New York, January, 19

124

bonds at 105

| \()'FIFE O HU! I)ER"‘ Dl"‘
| 'l'h-l‘cl!"t ﬂml%‘:-n(l\l-r:n:)l:ﬂ.a:‘:‘l‘
origage er Cen
Shares of the Par vuuol A v, e v Maren 31
~ \ 1stee under the .
of $100 each. ‘murin the gonds named above, wﬂ
sals or offers to sel! safd honds up to and
c-ln lng Thursday, April 1si, 1008, ai L& o'el
noon of that day. when the same wiL B opéne
and bonds offered at the lowest prices (Nut #4
ceeding 105 and interest) to the extent ne
to exhanst the amount in the sinking fund®as
time, will be accopted in the ordes thas,
are received. ‘Lhe intzrest on bonds o
accepted will ceass on April 1st, 1908 I
are not offcred and accepted In acco
| the above, they will be designated
payment on October 1st, 1908, at a pt|
aAnd accrued interest to that date
THE MERCANTILE TRUST muPANT. Tru
| By GU RICHARDS,

Dividends payable Quarterly
on the 15th day of January, April, July, October.

CAPITAL STOCK

red Stock entitied to 7 per cent. Camulative Preferential Divi-
"04:::““. n.y-;!le quarterly, and Preferred as to Assets, both as to
Principal and DIVIAENUS .. ......ooo i 81,000,000
e Company may redeem the entire issue of its Preferred Stock at
lny'r':me at 1320 per cent., and all accumuiated dividends, by glving
90 days’ notice. .
Common StockK ................... VN b (Ees eonoLDGD O Tio B AT NS 2 pibis) airbre B [}
’ To the Holders of the Hrbt Ilonsl'o m
The Corporation owns its own Department Store Building and other valuable Year SiaNien Furd CaM o
real estate adjoining it, gituated in the heart of the retail centre of the City of l SPRINGFIFLD COAL WINING CONPA
Dated January 15, 1908, . 5 i
Birmingham, Alabama, and on which no mortgage can be placed without the | The undersigned Trustoos: vader b Bl
assent of the holgers of 75 per cent. of both the Preferred and Common Stock.

above referred to, desire under nulhorltx A W
mortgage to expend the sum of Twenty ﬂ\e-t “,‘
We beg to refar to the following portion of the report made to Loveman, Joseph & | $a0'%, %" hundred sixty and 10-100 dolars (§54)
Loeb by Meeaers. Barrow, Wade, Guthrie & Co., Chartered Accountants and Mr. T. C,
H. Simonson, Publis Accountant and Auditor.

160.10) in the purchase of honds of saics§:
provided sald purchasc can in their op 4
now madn advantageous)y
Offers of sald bonds may be sent 7&!!;{!
“We have examined the books and statements of Messrs. l.oveman, Joseph :

& Loeb, Birmingbam, Alabama, for the four years 1905, 1908, 1807, and 1908,
. and find that the Earnings before charging Partners’ Salaries and Interest on
(‘apital are as follows:

PRBOCKER TRUST COMPANY
New York Clity, on or befor= Monday, ﬁ@

RN l(‘Kl BOC RER TRY ST COMP,
By CH LES H EP,

and
WILLIAM B RANDALL, f
New York, March 15, 1900,

A

—_

[ Year
- SINRING FUND NOTICR. -
1903 ..... eser o Ee s sesne . cersier e e "7‘.’;’-“; Nl': YORK nucurltco(l)o“.A
- Fir -.-
COB. .. ...cocovvevesnsensssassssrsssiases.. 198,739.3 rhaCermal ng“f"-.ompm of  New |
1907. ..... et iaeieiiieiene...  198,790.53 Irusiee, glves nodce sbas in Recordaneerwd
; . Sd et R S e i Sol 905§ o FLe 33 ST e 170,791.82"”’ datad March ist. l‘:m Tt rec.elv;.‘ nlm
| 1908 U y posals 1o sell the above described bo

rate not to exceed 105 and aocrued m\ercn Lixd
total offer not 1o consume more than the a
of one hundred and fourteen thmwml
hundred and thlny five 41-100 doilars ($1 u..
The sealed qzm s will bs opened at
of the Cen st Company of New o
New York Cllr. at twelve o'vlock noon
3ist day of March, 1

Central Trust Comipany of hoyNY

Further particulars and copies of the Charter and By-Laws of the Corporation
can be obtained upon application.

SUBSCRIPTIONS WILL BE RECEIVED BY THE UNDERSIGNED, UNTIL
3 P. M., THURSDAY, MARCH 25, 1909, AT 308 PER CENT.(EX APRIL DIVI
DEND), PAYABLE AT THEIR RESPECTIVE OFFICES, AS FOLLOWS:

810.00 per shars on application. |
$95.00 per share on March 30, 1909,

FOR WHICH TEMPORARY RECEIPTS WILL BE ISSUED.

CERTIFICATES OF STOCK WILL BE DELIVERED APRIL 7, 1809,

THE RIGHT IS RESERVED TO REJECT ANY APPLICATION, OR AW ARD |
A SMALLER AMOUNT THAN APPLIED FOR,

'LADENBURG, THALMANN & CO.

25 Broad Street, New York City.
»

v J. N. WALLACPE, ¥

ln!vnul Caster and Foun Com
NOTICF 'FO- m)NDlX(\ ERS.
Notice Is hereby given that Honds Nos,
| 35, 89, 10, 57, 101, lm 114, 125, 130, 560,
ot the Universal Caster & lollndr
secured by its Mortgage 1o the siihse
fag date December 14th, 1903, have been
hrrrb) accordIng (o the terms of the sald

,‘ ), called for payment, and will he mh

principal and accrued intevest, at tho oMee
of the subseriber In Newark, New .jersey. on i
First day of ‘.Iuil next upon rrnwnullol'l en
surrender of 1 bomds and all coupons exfpt

those already
S’}‘ COMPANY, “'got!l“ﬂ

OTTO MARX & CO.

Birmingham, Alabama.

ald,
FIDELITY P‘_
Dated, Newark, N Mazch Ath,
- - S ST
HRI"I!“ 1 0I| ‘HIHA Tl'llﬂ

I | 8. ‘
| »

ON ACCOU Owners of large Aracts of Dritish Coi bl
' ACCOUNT of 1ll health T Bave an opening 1imber wish 10 ne, ",M,,‘ with buyers wiss ";'B

for a young educated man In a manufacturing  Anance $200.000 10 $1.500.000 tracts; will fee
business in Newark: $14,000 required; no brokers. | through brokers; can furnish smaller t—ﬁ’-
Address T. box 107 Sua oMce. ll‘)u‘."l‘ "Y'STIMBER EXCHANGE, Vancouvey, B,0,

INVESTORS READ

TheWalli StreetJournal l




